
REVOLVING LOAN ACCOUNT 
 
Immediate credit will be given for payments made at the address listed on the front of this 
statement during the institution’s full service hours before processing cut-off as stated on the front 
of your statement. Payments received at any other location will be promptly credited, but credit 
could possibly be delayed up to five (5) business days. 
 
The FINANCE CHARGE is computed on the actual-daily balance method (including current 
transactions). We figure the finance charge on your account by applying the periodic rate to the 
“actual daily balance” of your account (including current transactions). To get the “actual daily 
balance” we take the beginning balance of your account each day, add any new advances, and 
subtract any payments or credits, (and unpaid finance charges). This gives us the daily balance 
of your account each day, add any new advances, and subtract any payments or credits, (and 
unpaid finance charges). This gives us the daily balance. Then, we add up all the daily balances 
for the billing cycle and divide the total by the number of days in the billing cycle. This gives us 
the “actual daily balance.” 


